In The Name of Allaah, The Most Merciful, The Bestower of Mercy.
Allaah [The Most High] said:
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And give to the kindred his due and to the Miskin (poor) and to the
wayfarer. But spend not wastefully (your wealth) in the manner of a
spendthrift. Verily, spendthrifts are brothers of the Shayaateen (devils), and
the Shaitan (Devil – Satan) is ever ungrateful to his Lord. [Surah Al-Israa.
Verses 26-27]
Imaam As-Sa’di [may Allaah have mercy upon him] said: Shaytaan
does not call the person except to every blameworthy habit. So he calls him
to miserliness and to refrain from spending, but when the person refuses to
obey him, he calls him to overspending and extravagance; but Allaah calls to
the most just and balance of affairs and He praises the person for that, as
He [The One free from all imperfections] stated about His faithful slaves: [
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 وال ِذ- And those, who, when they spend,
are neither extravagant nor miserly, but hold a medium (way) between
those (extremes).'[Surah Furqaan. Verse 67] (1)
Al-Allaamah Saaleh Al-Fawzaan [may Allaah have mercy upon him] said:
Those squanderers - who waste meat and food, and dispose of it in
waste bins - should be reminded that there are hungry people hoping for a
mouth full and a scrap of bread. (They should be reminded) to fear Allaah
and to fear Him in their gatherings, and that they do not become the cause
of Allaah’s blessings being stopped. (2)
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[Ref 1: Tafseer As-Sadi. slightly paraphrased]
[Ref 2: Al-Bayaan Li-Akhtaa’i Badil Kuttaab 1/27]

